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BEE INVESTMENT
April 2023

FUND PROFILE AND OBJECTIVE
This fund invests in the JSE and OTC-listed BEE schemes. These instruments are
typically geared and trade at discounts to their intrinsic value. At present, they can
only be traded by qualifying investors (51% black-owned). As debt gets paid down
and the discount narrows as they become freely traded (2016- 2018), there should
be an appreciable rise in the share prices, assuming increases in the underlying
shares.

Risk profile:

Inception Date April 2014

Minimum Investments R1,000,000

Portfolio Value R88.3 million

Fees (Incl. VAT):

Annual Management Fee 1.00% + VAT

Performance Fee 15% above 15% per annum, with a 

high watermark; 75% paid back to 

Shumba investors.

FUND INFORMATION

STRUCTURE
Black investors can invest in Shumba (Pty) Ltd, which owns 51% of the underlying
investment company. Shumba shareholders are rebated 75% of performance fees
of the total investment. White investors can invest in Ngala (Pty) Ltd, which owns
49% of the underlying investment company.

FUND PERFORMANCE (%)
ASSET ALLOCATION (%)

FUND MANAGERS

Shumba R16 629

Ngala R16 671

SHARE PRICES

INVESTMENT HOLDINGS

LOW LOW-MOD MOD MOD-HIGH HIGH

The returns quoted on this model portfolio are indicative and calculated net of all fees, brokerage
and costs. Consequently, individual client portfolio returns may differ to the returns quoted due to
this factor, timing and tax implications. Past performance is not necessarily an indication of future
performance. The Portfolio Manager does not guarantee the capital or the return of a portfolio. The
forecast or commentary are not guaranteed to occur. Although reasonable steps have been taken to
ensure the validity and accuracy of the information in this factsheet Anchor Capital (Pty) Ltd does
not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in

connection with the information in this factsheet, whether by a client, investor or intermediary.
Investors are encouraged to first obtain independent professional investment, legal and taxation
advice before acting on any advice as given in this factsheet. Performance figures quoted are from
Anchor and other sources, which are available upon request, as at the date of this document.
Anchor Capital (Pty) Ltd is an authorised Financial Service Provider with FSP NO: 39834.

DISCLAIMER

*Annualised return is the weighted average compound growth rate over the period measured.
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